


































Note 2017 2016 2015 2017 2016 2015

NET INCREASE (DECREASE) IN CASH AND CASH EQUIVALENTS 12,212 )(  P               31,005  P                8,604  P                7,984 )(  P                21,077  P                7,512  P                

CASH AND CASH EQUIVALENTS AT BEGINNING OF YEAR

Cash and other cash items 9  15,176                    14,070                    13,085                    11,000                    10,127                    9,539                    

Due from Bangko Sentral ng Pilipinas 9  66,520                    50,617                    46,099                    50,871                    42,026                    37,763                  

Due from other banks 9  25,293                    19,701                    16,600                    24,109                    18,196                    15,535                  

Loans arising from reverse repurchase agreement 9  7,889                     -    -    4,931                      -    -   

Interbank loans receivable 11  515                         -    -    515                         -    -   

 115,393                  84,388                    75,784                    91,426                    70,349                    62,837                  

CASH AND CASH EQUIVALENTS AT END OF YEAR

Cash and other cash items 9  14,693                    15,176                    14,070                    10,415                    11,000                    10,127                  

Due from Bangko Sentral ng Pilipinas 9  58,801                    66,520                    50,617                    47,186                    50,871                    42,026                  

Due from other banks 9  19,818                    25,293                    19,701                    18,368                    24,109                    18,196                  

Loans arising from reverse repurchase agreement 9  9,831                      7,889                      -    7,435                     4,931                      -   

Interbank loans receivable 11  38                          515                        -    38                          515                        -   

 103,181  P              115,393  P              84,388  P                83,442  P               91,426  P                70,349  P              
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RIZAL COMMERCIAL BANKING CORPORATION AND SUBSIDIARIES 
NOTES TO FINANCIAL STATEMENTS 

DECEMBER 31, 2017, 2016 AND 2015 
(Amounts in Millions of Philippine Pesos, Except Share and Per Share Data or As Indicated) 

 

 

 

1. CORPORATE MATTERS 
 

1.1 Incorporation and Operations 
 

Rizal Commercial Banking Corporation (the Parent Company, the Bank or RCBC), a 
universal bank engaged in all aspects of banking, was originally incorporated on  
September 23, 1960.  The Bank renewed its corporate existence on December 10, 2009. 
It provides products and services related to traditional loans and deposits, trade finance, 
domestic and foreign fund transfers or remittance, cash management, treasury, and trust and 
custodianship services.  Under relevant authority granted by the Bangko Sentral ng Pilipinas 
(BSP), the Bank is also licensed to deal in different types of derivatives products such as, but 
not limited, to foreign currency forwards, interest rate swaps and cross currency swaps.  The 
Parent Company and its subsidiaries (together hereinafter referred to as the Group) are 
engaged in all aspects of traditional banking, investment banking, retail financing (credit cards, 
auto loans, mortgage/housing and microfinance loans), remittance, leasing and stock 
brokering. 
 
As a banking institution, the Group’s operations are regulated and supervised by the BSP.  As 
such, the Group is required to comply with banking rules and regulations such as those 
relating to maintenance of reserve requirements on deposit liabilities and deposit substitutes 
and those relating to the adoption and use of safe and sound banking practices, among 
others, as promulgated by the BSP.  The Group’s activities are subject to the provisions of 
Republic Act (RA) No. 8791, the General Banking Law of 2000, and other related banking laws. 
 
The Parent Company’s common shares are listed in the Philippine Stock Exchange (PSE).  
 
The Group’s and the Parent Company’s banking network within and outside the Philippines 
as of December 31 follows: 
 

         Group     Parent Company   

        2017   2016    2017   2016  

 
  Automated teller 
   machines (ATMs)   1,562   1,488     1,103  1,047 
  Branches   473   446    306  281 
  Extension offices                35    35     25   25 

 
RCBC is 42.45% owned subsidiary of Pan Malayan Management and Investment Corporation 
(PMMIC), a company incorporated and domiciled in the Philippines.  PMMIC is the holding 
company of the flagship institutions of the Yuchengco Group of Companies (YGC), with 
registered business address located at 48th Floor, Yuchengco Tower, RCBC Plaza, 6819 Ayala 
Avenue cor. Sen. Gil Puyat Avenue, Makati City.   
 
The Parent Company’s registered address, which is also its principal office, is located at 
Yuchengco Tower, RCBC Plaza, 6819 Ayala Avenue cor. Sen. Gil Puyat Avenue, Makati City. 
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1.2    Subsidiaries and Associates 
 

The Parent Company holds ownership interests in the following subsidiaries and associates: 
 

  Effective Percentage 
     Line of  Explanatory  of Ownership  
  Subsidiaries/Associates   Business      Notes   2017   2016  
  
 Subsidiaries: 
 RCBC Savings Bank, Inc. (RSB)   Consumer and 
      retail banking      100.00   100.00 
 RCBC Forex Brokers Corporation   Foreign exchange 
  (RCBC Forex)    dealing      100.00   100.00 
 RCBC Telemoney Europe  
  (RCBC Telemoney)   Remittance      100.00   100.00 
 RCBC North America, Inc.  
  (RCBC North America)   Remittance   (a)   100.00   100.00 
 RCBC International Finance Limited   
     (RCBC IFL)    Remittance      100.00   100.00 
 RCBC Investment Ltd.   Remittance   (b)   100.00   100.00 
 RCBC Capital Corporation  
  (RCBC Capital)    Investment house      99.96   99.96 
 RCBC Securities, Inc. (RSI)   Securities brokerage 
      and dealing   (c)   99.96   99.96 
 RCBC Bankard Services Corporation    
  (RBSC)    Credit card management  (c)   99.96   99.96 
 RCBC-JPL Holding Company, Inc.  
  (RCBC JPL)    Property holding      99.41   99.39 
 Merchants Savings and Loan  Thrift banking and 
  Association, Inc. (Rizal Microbank)   microfinance      98.03  98.03      
 RCBC Leasing and Finance  
  Corporation (RCBC LFC)   Financial leasing      97.79   97.79 
 RCBC Rental Corporation   Property leasing   (d)   97.79   97.79 
 Special Purpose Companies (SPCs):   Real estate buying 
     and selling   (e) 
 Best Value Property and Development     
   Corporation (Best Value)         100.00   100.00 
 Cajel Realty Corporation (Cajel)         100.00              100.00 
 Crescent Park Property and  

Development Corporation  
  (Crescent Park)         100.00   100.00  
 Crestview Properties Development     
  Corporation (Crestview)         100.00   100.00  
 Eight Hills Property and Development    
   Corporation (Eight Hills)          100.00   100.00  
 Gold Place Properties Development     
  Corporation (Gold Place)         100.00   100.00  
 Goldpath Properties Development     
  Corporation (Goldpath)         100.00   100.00  
 Greatwings Properties Development      
  Corporation (Greatwings)         100.00   100.00   
 Lifeway Property and Development     
  Corporation (Lifeway)         100.00   100.00  
 Niceview Property and Development     
  Corporation (Niceview)         100.00   100.00  
 Niyog Property Holdings, Inc. (NPHI)     (f)   100.00   100.00 
  Princeway Properties Development    
  Corporation (Princeway)         100.00   100.00 
 Top Place Properties Development     
  Corporation (Top Place)         100.00   100.00 
  


